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MINISTRY OF COMMTRCF 
(Export Trade Control) 

PUBLIC NOTICE No. 28-ElC(PN) [91 
New Dcllii, the 4th November, 1991 

Subject:—Export Contracts in Foieign Convertible Currency, 

Attention is invited to Public Notice No. ]8 ETC(PN) 191 dated 22nd July, 
1991. 

File No. 19|9|91-E, II.—A question has arisen regarding contracts made 
between an exporter in India and an importer in a ACU meimbcr country. It 
is reiterated that the Indian exporter should denominate the contract in a 
foreign convertible currency. However, if the importer belonging to any ACU 
member country insists that the contract should be denominated in the currency 
of the exporter or the importer, the exporter shall denominate the contract in 
that currency with a stipulation that the conversion will be through the ACU 
mechanism. 

In all such cases, payments received through Asian Clearing Union shall 
be deemed to have been received in a convertible currency and will be entitled 
to the usual benefits. 

D. R. MEHTA, Chief Contiollei of Imports & Exports 
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